m Bhatter & Company

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS
AJCON FINANCE LIMITED

REPORT ON THE AUDIT OF THE INDAS FINANCIAL STATEMENTS

Opinion

We have audited the accompanying Ind AS financial statements of AjconFinance Limited(“the
Company”), which comprise the Balance sheet as at March 31, 2023, the Statement of Profit and
Loss Statement of changes in Equity Statement and the Cash Flow Statement for the year then
ended, and notes to the Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, profit,
changes in equity and its cash flows for the year ended on that date,

Basis for opinion

with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Ind AS financial statements of the current year. These matters were addressed
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in the context of our audit of the Ind AS financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises of the Annual Report but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated

When we read such other information, if we conclude thatthere is a material misstatement
therein, we are required tocommunicate the matter to those charged with governanceand to
comply with the relevant applicable requirementsof the standard on auditing for auditor’s
responsibilityin relation to other information in documents containingaudited financial
statements. We have nothing to report inthis regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to thepreparation of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error
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In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind ASFinancial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that amaterial uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements for the
financial year ended March 31, 2023 and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “ Annexure A ” a statement on the matters specified in paragraphs 3 and 4
of the Order.
2. Asrequired by section 143 (3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profitand Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are inagreement with the books
of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the
AccountingStandards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended:;
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e)

g

h)

On the basis of written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these IND AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report;
In our opinion and to the best of our information and according to the explanations given
to us, the no remuneration was paid/ provided by the Company to its directors during
the year urider review,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us : -

The Company does not have any pending litigation which would impact its financial
position.

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iii) (a) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b)The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on the information and details provided and other audit procedures

followed, nothing has come to our notice that has caused us to believe that the
representations under subclause iv(a) and (b) contain any material misstatement.
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iv) The Company has no declared and paid dividend during the year.

-

For Bhatteré& Co.
Chartered Accountants
FRN: 131092W

A M bballs

Daulal H. Bhatter
Proprietor
Mem No.: 016937

Place: Mumbai
Date: 24.05.2023
UDIN: 23016937BGSDRF4999
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“Annexure A” to the Independent Auditor’s Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended 31+
March, 2023:-

(i)

(ii)

(iii)

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative detailsand situation of Property, Plant and Equipment.

(B)Company is not having intangible assets. Hence, clause is not applicable to the
Company.

(b) As explained to us, all the property, plant and equipment have been physically
verified by the management during the year, which in our opinion is reasonable having
regard to the size of the Company and nature of its assets. As informed to us, no
discrepancies were noticed on such verification

(c) The Company does not having immovable properties, nor having property on lease
basis. Hence Clause is not applicable to the Company

(d) The Company has not re-valued its Property, Plant and Equipment (including Right
of use assets) or intangible assets during the year ended 31 March, 2023.

(e) There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

In respect of Inventory:-

The management has conducted the verification of inventory at reasonable intervals.
The Company’s inventory comprise only of shares and securities. The Management
during thé year has verified stocks through Demat Statements of Depositories and found
no discrepancy. In our opinion, the procedure of such verification was reasonable and
adequate, considering the size and nature of the business.

. Company has maintained proper records of inventories. As explained to us, there was

no material discrepancies noticed on physical verification of inventories as compared to
the book records.

The company has not been sanctioned working capital, limit in excess of Rupees five
crores in aggregate, from banks or financial institutions on the basis of security of
current assets. Hence, clause is not applicable to the Company.

(a) The Company’s principal business is to give loans and therefore, reporting under
clause (iii)(a) and (e) of paragraph 3 of the Order are not applicable.
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(iv)

(v)

(vi)

(vii)

(vii)

(ix)

(b) In our opinion and according to the information and explanations provided to us the
terms and conditions of the grant of Inter Corporate Deposits provided are not
prejudicial to the Company’s interest.

(c) The schedule of repayment of principal and payment of interest in respect of the
loans and advances in the nature of loans has been stipulated.

(d) On the basis of examination of records, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment during the year to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013;

The Company has complied with the provisions of section 185 of the Act in respect of
grant of loans, providing guarantees and securities. Further, the provisions of Section
186, except for Section 186(1) of the Act, are not applicable to the Company as it is
engaged in the business of financing,

The Company is a Non-Banking Finance Company registered with the Reserve Bank of
India to which the provisions of sections 73 to 76 of the Act and the relevant rules made
there under are not applicable. Accordingly, reporting under clause (v) of paragraph 3 of
the Order is not applicable.

According to information and explanation given to us, the Central Government of India
has not prescribed the maintenance of cost records under Section 148(1) of the Act, for
any of the activities carried on by of the Company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been regular in
depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Goods & Services Tax(GST), Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at 31st March, 2023 for a period of
more than six months from the date on when they become payable.

According to the records of the Company examined by us, and information and
explanations given to us, there are no such transactions related to unrecorded income
that haveé been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.
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(xi)

(xii)

(xiii)

(b) According to the records of the Company examined by us, and information and
explanations given to us, the Company is not declared wilful defaulter by any bank or
financial institution or other lender.

(c) The Company has not obtained any term loan during the year.

(d) According to the records of the Company examined by us, and information and
explanations given to us, funds raised on short term basis have been not been utilised
for long term purposes.

(¢) During the year ended March 31, 2023, the Company did not have any subsidiaries,
associates or joint ventures as defined under the Act. Accordingly, reporting under
clause (ix)(e) of paragraph 3 of the Order is not applicable.

(f) During the year ended March 31, 2023, the Company did not have any subsidiaries,
associates or joint ventures as defined under the Act. Accordingly, reporting under
clause (ix)(f ) of paragraph 3 of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and hence reporting on clause 3(ix)(f) of the Order is not
applicable.

(b) According to the records of the Company examined by us, and information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares or fully or partly or optionally convertible debentures and
hence clause 3(x) (b) of the Order is not applicable.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year and not have
been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government during the year and upto the date of this report.

() According to the records of the Company examined by us and information and
explanations given to us, there is no whistle blower complaints received during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it,
hence clause (xii) of the Order are not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act, and details of such transactions have
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

been disclosed in the standalone Ind AS financial statements as required by the
applicable Accounting Standards.

(a) During the year, Internal audit has been carried out by the Independent firm of
Chartered Accountants. In our opinion and according to the information and
explanations given to us, the scope and coverage is commensurate with the size of the
Company and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued by
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

According to the records of the Company examined by us, and information and
explanations given to us, the Company has not entered into non-cash transactions with
directors or persons connected with him and hence provisions of section 192 of the Act
are not applicable to the Company.

(a) The Company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and the registration has been obtained by the Company.

(b) In our opinion, the Company is not a core investment company and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

According to the records of the Company examined by us, and information and
explanations given to us, the Company has not incurred cash losses, neither in the
current financial year nor in the immediately preceding financial year.

There has been no resignation of statutory auditor during the year, hence reporting
under clause (xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’'s knowledge of the Board of Directors and management plans,
there is no material uncertainty that exists as on the date of the audit report and that
the Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the  balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.
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(xxi) The Company is not required to spend towards Corporate Social responsibility (CSR)
and hence clause 3(xx) of the Order is not applicable.

For Bhatteré& Co.
Chartered Accountants
FRN: 131092W

g,

Daulal H. Bhatter
Proprietor
Mem No.: 016937

Place: Mumbai
Date: 24.05.2023
UDIN: 23016937BGSDRF4999



“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of the Company as of and for the year
ended 31st March, 2023 we have audited the internal financial controls over financial reporting of

AJCON FINANCE LIMITED (“the Company”) which is a Company incorporated in India, as of
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness



exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies
and procedures that:-

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation, of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
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criteria established by the Company considering the essential co9mponents of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Bhatter& Co.
Chartered Accountants
FRN: 131092wW

(%%

Daulal H. Bhatter
Proprietor
Mem No.: 016937

Place: Mumbai
Date: 24.05.2023
UDIN: 23016937BGSDRF4999



AJCON FINANCE LIMITED
Standalone Balance Sheet As at March 31, 2023

(X _in Lacs)
Particulars Note Asat| As at
No March 31, 2023| March 31,2022
ASSETS
1. Financial Assets
(2) Cash and cash equivalents 3 0.81 3.05
(b) Bank balance other than (a) above 0.00 0.00
(c) Receivables 4
(I) Trade receivables 0.00 0.00
(II) Other receivables 0.00 0.00
(d) Loans 9 1649.71 1544.75
(e) Investments 6 94.95 94.95
(f) Other financial assets 7 13.79 17.02
Sub-total 1,759.27 1,659.76
2. Non-Financial Assets
(a) Current tax assets (net) 0.00 0.00
(b) Deferred tax assets (net) 0.00 0.00
(c) Property, Plant and Equipment 8 0.18 0.18
(d) Right of use assets 0.00 0.00
(¢) Intangible assets under development 0.00 0.00
(f) Other intangible assets : 0.00 0.00
(g) Other non-financial assets 9 1.14 1.08
(h) Inventories 0.05 0.05
Sub-total a7 1.31
Total 1,760.64 1,661.07
LIABILITIES AND EQUITY
LIABILITIES
1) Financial Liabilities
(a) Payables
(I) Trade payables 10 j
(i) Total outstanding dues of micro - 0.00 0.00
(i) Total outstanding dues of 0.00 0.00
(II) Other payables :
() Total outstanding dues of micro 0.00 0.00
(ii) Total outstanding dues of 42.06 44.82
(b) Borrowings (Other than debt 11 995.29 906.17
(c) Other financial liabilities 12 342 1.31
Sub-total 1,040.77 952.30
2) Non-Financial Liabilities
(@) Current tax liabilities (net) 0.00 0.00
(b) Deferred tax liabilities (net) 13 0.04 0.04
(c) Provisions 14 2.96 0.66
(d) Other non-financial liabilities 0.00 0.00
Sub total 3.00 0.71
3) EQUITY _
(a) Equity share capital 15 223.75 223.75
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FOR BHATTER & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.131092W

Al

D. H. BHATTER

PROPRIETOR

M. No. 16937

UDIN: 220616823 R0SDRFUS9Y

Place : Mumbai
Date ‘

AJCON FINANCE LIMITED

DIN:00812092
e\ 14\

Ankit Ajmera VAT (D

DIN: 00200434, | .

Anuj Aj
Director
DIN: 01838428

(b) Other equity 16 493.11 484.31

Sub total 716.86 708.06
Total 1,760.64 1,661.07
As per our report of even date attached For and on behalf of the Board




AJCON FINANCE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2023

FOR BHATTER & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.131092W

D. H. BHATTER .

PROPRIETOR

. No. 16937
;‘Dn:: 27016977 BWEDEF 4999

Place : Mumbai
Date 2Y4]o05]2013

CON FINANCE LIMITED
‘\.—:&_J. M
T N o

n;ke&

(% in Lacs)
Note forthe year | for the year
No ended ended
Particulars 31/03/2023 31/03/2022
L Revenue from Operations 17 7440 74.86
IL Other Income 18 112 0.40
IIl.  Total Income (I+I1) 75.53 75.27
v Expenses
Net Loss on fair value change - :
Employee Benefit Expenses 19 4.65 12.36
Financial Cost 20 34.42 24.71
Other Expenses 21 24.69 35.56
Total Expenses 63.77 72.63
v Profit/(Loss) before Exceptional & Extra-ordinary items & Tax (1-1v) 11.76 2.64
VI Exceptional item - .
vl Profit/(Loss) before Extra-ordinary items & Tax (V-vI) 11.76 2.64
Vi Extraordinary Item - :
IX Profit before Tax (VII-vIn) 11.76 2.64
X Tax Expenses
i) Current Tax 2.96 0.66
ii) Deferred Tax Expenses/ (Savings) & .
iii) Short / (Excess) Tax Provision of Tax in Earlier Years 2
XI  Profit/ (Loss) for the period (IX-X) 8.80 1.97
EPS 0.39 0.09
As per our report of even date attached For and on behalf of the Board

hok Wjmera
i

DIN:0@812092

Ankit Ajmera
Director ~ :
DIN: 00 34
Anuj Ajmera

Director
DIN: 01838428




AJCON FINANCE LIMITED
Standalone Cash Flow Statement For the year ended March 31, 2023

(Xin Lacs)
Particulars For the year ended [For the year
March 31, 2023 ended March 31,

2022

Cash Flows From gErad_ng Activities
Net Pmﬂt((@[ before taxation, and em'aom item 11.76 2.64
Adjustments for:

Depreciation & Amortisation : 0.00 0.00

Employee Stock Option nses 0.00 0.00
Provisions for Gratuj 0.00 0.00
Provisions for Leave Encashment 0.00 0.00
Interest nses 0.00 0.00
Capital Gain on Investments 0.00 0.00
Interest Income 0.00 0.00
Net Loss/(Gain) on Fair Value of Investments 0.00 0.00
Net Loss/(Gain) on sale of PPE & Ini ble Assets 0.00 0.00

Dnerad_qg Proﬁt"@l Before ‘Workil_:g Capital M 11.76 2.64
glncrease[[Decrease in Trade Receivables . : 0.00 3.00
[lna‘ease][Decrease in Loans -104.96 188.66
(Increase )/Decrease in Other Financial Assets 3.23 2.42
Incmase((Decrease] in Inventory 0.00

0.47
Increase) /Decrease in OtherNon-FinancialAssets -0.06 -0.22
Increase /(Decrease in Provisions 2.30 -3.32

Increase/(Decrease) in Trade Payables 0.00 0.00

lncreaseﬂ Decrease) in Other Payables -2.76 -6.25
(lncreaseMDecrease in_borrowings 89.12 -186.04
(Increase)/Decrease in Other financial liabilities 211 0.58
Increase[[Decrease] in_Other Non-Financial Liabilities 0.00 0.00
Cash Generated From Operations 0.73 1.93

Taxes 2.96 0.66
Net cash flow from](used in 0 activities (A) -2.23 : 1.26
Cash Flows From Inv Activities
Purchase)/Sale of PPE & In ble Assets (net 0.00 0.00
Purchase) / Sale Investments (Including in subsidiaries 0.00 0.00
Capital Gain on Investment 0.00. 0.00
Interest received ) 0.00 0.00

Net cash flow from](used in) investing activities (B) 0.00 0.00
Cash Flows From Financing Activities
|Decrease in Bank Deposits 0.00 0.00

Increase in Share Capital 0.00 0.00
Increase in Share Premium (Net of share Issue Expenses) 0.00 0.00
Borrowed/ Repayment of Borrowip_g.:» (Net) 0.00 0.00
Interest Expenses s 0.00 0.00
Net cash flow from](used in) ﬁnand_ng activities (C) 0.00 0.00
Net ina'easel[decrease] in Cash and Cash Equivalents ‘ -2.23 1.26
Cash and Cash Equivalents at !:_ogl_n_nl_ng of Year 3.04 1.78

Cash and Cash Equivalents at end of Period : 0.81 3.04

As per our report of even date attached For and on behalf of the Board
AJQON l:lNANCB LIMITED
\Q%‘T\/\/\—}@\ QA/\
‘-____________,
FOR BHATTER & CO. , %jmﬂ -
CHARTERED ACCOUNTANTS D r ‘
Firm Reg, No.131092w DIN:00812092
D. H. BHATTER
PROPRIETOR
M. No. 16937 SDEPYY
ubiN: 23 01 6937BLEDE£A4999
Place : Mumbai

Date: 24 Jo {J1o23 DIN: 01838428




Share Capital

AJCON FINANCE LIMITED
STATEMENT OF CHANGES IN EQuITY FOR THE YEAR ENDED 31st March 2023

FOR BHATTER & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.131092w

AdAhadke,

D. H. BHATTER
PROPRIETOR

M. No. 16937
UDI;: 2301693FR9SPLFY IR

Place : Mumbai
Date : 24.05.2023

(R in Lacs)
As at As at
Particulars 31.03.2023 31.03.2022
25,00,000 (25,00,000) Equity Shares of % 10 each 250.00 250.00
22,37,500 (22,37,500) Equity Shares of %10 each fully paid 223.75 223.75
Total 223.75 223.75
Other equity (% in Lacs)
Particulars Asat Asat
March 31, March 31,
2023 2022
Balance at the beginning of the year 451.25 451.25
Additions during the year - -
Utilization during the year - -
Balance at the end of the year c¢/fto Balance Sheet 451.25 451.25
Balance at the beginning of the year . 15.48 15.07
Additions during the year 1.82 0.41
Balance at the end of the year c/f to Balance Sheet 17.29 15.48
Balance at the beginning of the year 17.59 16.02
Profit/(Loss) during the year 8.80 1.97
Profit available for appropriation - 26.39 18.00
Less : Trfto Special Reserve u/s 45-1C of RB] Act,1934 1.82 0.41
Balance at the end of the year c¢/fto Balance Sheet 24.57 17.59
Total 493.11 | 484.31
As per our report of even date attached For and on behalf of the Board

MJ,____A

oK Ajmera
Director

DIN:00812092 ;

DIN: 002

Anuj Ajmera
Director
DIN: 01838428
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| REGISTERED OFFICE:408, Express Zone , A" Wing; Cello = Sonl Realty, Near Patels , Western
fxpress Highway, Malad (E), Mumbai-400063,MH, CIN: U65920MH] 994PLC080780,

AJCON GROUP | EMAIL ajcon@ajcon.net, TEL. 022-67160400
FIURFRENGLN BIENTCIAL ADVISOR
Note 1 Corporaté informatich:

Note. 2 Significant Accounting Policies & Notes to Accounts

a) Basis of Preparation of Financial Statements
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and

notified under section 133 of the Companies Act, 2013 (the Act) along with other relevant provisions of
the Act.

b)  Use of Estimates :

The preparation of financial statements requires the management of the Company to make estimates
and assumptions that affect the reported balances of assets and liabilities and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of income and
expense during the year. The estimates and assumptions used in the accompanying financial statements
are based on management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements. Future results could differ due to changes in these estimates and the difference
between the actual result and the estimates are recognised in the period in which the results are known
/ materialised.

¢) Non-Current Investments:

Non-Current Investments are treated as strategic long-term investments and the same are stated at the
cost without considering any increase or erosion in the value.

d) Inventories:

Inventories are consisting of stocks and securities and the same are accounted at market value as per
Ind AS 2.

e) Cash and Cash Equivalents:
Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand,
bank balances, demand deposits with banks where the original maturity is 3 months or less and other
short term highly liquid investments that are readily convertible into knows amount of cash and which
are subject to insignificant risk of change in value.

YN




AJCON FINANCE LIMITED
REGISTERED OFFICE:408, Express Zone , "A" Wing, Cello - Sonal Realty, Near Patels , Western

- Express Highway, Malad (E), Mumbai-400063,MH. CIN: U65920MH]1 994PLC080780,
AJCON GROUP | EMAIL ajcon@ajcon.net, TEL. 022-67160400

FINANCIAL ADVISOR

f)  Revenue Recognition:
Revenue is measured at fair value of the consideration receivable or received. Ind AS 115, Revenue from

contracts with customers, outlines a single comprehensive model of accounting for revenue arising
contracts with customers.

The company recognise revenue from customers based on a five —step modal set out in Ind AS 115:

)] Identify contact(s) with customers.

) Identify performance obligation in the contract

) Determine the transaction price

V) Allocate the contract price to the performance obligations in the contract
V) Revenue Recognise

Revenue includes the following:
- Interest Income

- Dividend Income

g) Employee Benefits:

Short term employee benefits are recognised as an expense at the undiscounted amount in the
Statement of Profit and Loss of the year in which the related service is rendered. The contributions
remitted to government administered Provident and Pension Fund on behalf of its employees in
accordance with the relevant statute are charged to the Statement of Profit and Loss as and when due.
The Company has no further obligations for future Provident/ Pension fund benefits other than its
monthly contributions. Post-employment and other long term employee benefits are recognised as an
expense in the Statement of Profit and Loss for the year in which the employee has rendered services.
The expenses are recognised at the present value of the amount payable.

h) Borrowing Cost:
Borrowing cost are includes interest, amortisation of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing cost that are attributable to the acquisition of qualifying assets
are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to the
Statement of Profit & Loss in the period in which they are incurred.

i)  Earnings Per Share (E.P.S.):
- Basic earnings per share

Basic earnings per share is calculated by dividing the net profit for the period (excluding other
comprehensive income) attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial year, adjusted for bonus element
in equity shares issued during the year.




AJCON FINANCE LIMITED
REGISTERED OFF ICE:408, Express Zone » "A" Wing, Cello - Sonal Realty, Near Patels , Western
e Express Highway, Malad (E), Mumbai-400063,MH. CIN: U65920MHI994PLC080780,
AJCON GROUP | EMAIL ajcon@ajcon.net, TEL. 022-67160400

¥ FINANCIAL ADVISOR

- Diluted earnings per share

Diluted earnings per share is computed by dividing the net profit for the period attributable to
equity shareholders by the weighted average number of shares outstanding during the period as
adjusted for the effects of all diluted potential equity shares except where the results are anti-
dilutive.

J)  Provision for Taxation:

Provision for taxation is made for both current and deferred taxes. Current tax is provided on the basis
of estimated taxable income in accordance with the Income Tax Act, 1961 using the applicable tax rates
and tax laws. Advance taxes and provisions for current income taxes are presented in the balance sheet
without off-setting advance tax paid and income tax provision. The same are netted off only after
completion of the assessment of the relevant year. Short or excess provision of earlier years (if any) are
charged/ transferred to Statement of Profit & Loss after completion of the assessment. Deferred tax
assets and liabilities arising on account of timing difference and which are capable of reversal in
subsequent periods, are recognized using the tax rates and tax laws that have been enacted or
substantively enacted as on the Balance Sheet date. Deferred Tax Assets are recognized and carried
forward only if there is a virtual certainty that they will be realised and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date.




NOTE 3 : CASH AND CASH EQUIVALENTS (X in Lacs)
Particulars Asat As at|
March 31, March 31,
2023 2022
Cash & cash equivalents
Cash in hand 0.55 1.95
Balances with bank:
- _in current accounts 0.26 1.09
Total Cash & cash equivalents 0.81 3.05
NOTE 4 : RECEIVABLES (X in Lacs)
Particulars As at As at
March 31, March 31,
2023 2022
i) Trade receivables :
- Receivables considered good - Unsecured 0.00 0.00
— Receivables which have significant increase in credit risk 0.00 0.00
- Receivables - credit impaired 0.00 0.00
ii) Other receivables
- Receivables considered good - Unsecured 0.00 0.00
Total 0.00 0.00
NOTE 5 : LOANS (X in Lacs)
Particulars As at As at
March 31, March 31,
2023 2022
Other advances recoverable in cash or in kind or for value, to be considered 1649.71 1544.75
Total 1649.71 1544.75
NOTE 6: INVESTMENTS (X in Lacs)
Particulars Asat As at
March 31, March 31,
2023 2022
6,875 (6,875) Equity shares of %10 each of M/s Ajcon IT.Com Ltd. 11.00 11.00
98,000 (98000) Equity shares of 10 each of M/s BD Ecordial Private Limited 32.20 32.20
23,000 (23000) Equity shares of 310 each of M/s Reach Ajcon Technologies 51.75 51.75
Pvt.Ltd.
Total 94.95 94.95
NOTE 7 : OTHER FINANCIAL ASSETS (X in Lacs)
Particulars As at As at
March 31, March 31,
2023 2022
Deposits with Stock Exchanges & Other Miscellaneous Deposits 0.03 0.53

Advance Receivable in Cash or Kind

Total

s
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NOTE 9 : OTHER NON-FINANCIAL ASSETS (% in Lacs)
Particulars Asat Asat
March 31,) March 31,
2023 2022
Prepaid expenses 0.00 0.00
GST credit receivable 1.14 1.08
Capital advance 0.00 0.00
Other advances 0.00 0.00
Total 1.14 1.08
NOTE 10: PAYABLES (X in Lacs)
Particulars Asat Asat
March 31, March 31,
2023 2022
(I) Trade Payable
(i) total outstanding dues of micro enterprises and smal enterprises 0.00 0.00
(ii) total outstanding dues of creditors other than micro enterprises and 0.00 0.00
Total (a) 0.00 0.00
(II) Other Payable
i) total outstanding dues of micro enterprises and small enterprises 0.00 0.00
(ii) total outstanding dues of creditors other than micro enterprises and 42.06 44.82
Total (b) 42.06 44.82
Total (a+b) 42.06 44.82
NOTE 10.1 : TRADE AND OTHER PAYABLES AGEING SCHEDULE AS AT 31ST MARCH 2023
(Amount in )
Parti Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years Mo;eeathr:n 31 Total
(i) MSME » - - - -
(ii)Others 17.22 - - 2485 | 42.06
(iii) Disputed Dues- - - - .
MSME -
(iii) Disputed Dues- - - -
Others -
NOTE 10.2 : TRADE AND OTHER PAYABLES AGEING SCHEDULE AS AT 31ST MARCH 2022
(Amount in ¥)
Festicilare Outstanding for following periods from due date of payment
: Less than 1 year 1-2 years 2-3 years Bcre thm 3 Total
years
i) MSME = = = e .
ii)Others 0.86 0.06 1.10 42.80 44.82
(iii) Disputed Dues- - - - o
MSME &
(iii) Disputed Dues- - - - -
Others -
NOTE 11 : BORROWINGS (OTHER THAN DEBT SEGURITIES) (X in Lacs)
Particulars Asat Asat
March 31, March31,
] 2023 2022
At amortised cost
(a) Secured
- Inter Corporate Loans/ Advances 0.00 0.00
(Secured against shares, repayable on demand)
(b) Other loans : Unsecured
- Temparary Bank Overdraft 0.00 0.00
- Inter Corporate Deposits 995.29 906.17




— Advances received against Strategic Investment 0.00 0.00
Total (¢) = (a)+ (b) 995.29 906.17
Borrowingg in India 995,29 906.17
Borrowing§ outside India 0.00 0.00
Total 995.29 906.17
NOTE 12 : OTHER FINANCIAL LIABILITIES (X in Lacs)
Particulars As at Asat

March 31, March 31,
2023 2022
TDS and Other Liabilities 3.42 1.31
Total 3.42 1.31
NOTE 13 : DEFERRED TAX LIABILITIES (NET) (% in Lacs)
Particulars As at Asat
March 31, March 31,
2023 2022
Deferred Tax Liability on account of depreciation : (Opening) 0.04 0.04
Add: Deferred Tax Liabiliggg (Asset) for timing difference - 5
Net Deferred Tax Liability ; (Closing) 0.04 0.04
NOTE 14 : PROVISIONS (% in Lacs)
Particulars Asat As at
March 31, March 31,
2023 2022
Provision for Taxation 2.96 0.66
Total 2.96 0.66
7\ NA fv \‘_.
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Particulars

25,00,000 (25,00,000) Equity Shares of X10 each

22,37,500 (22,37,500) Equity Shares of %10 each fully paid up.

|Total

(X in Lacs)
As at| Asat
March 31,| March 31,
2023 2022
250.00 250.00
223.75 223.75
223.75 223.75
As at
March 31,
2023
" No.of |
| _Shares
22,37,500

22,37,500

15.4 Details of Shareholders' hold more than 5% Shares :
: . Asat 31.03.2023 Asat 31.03.2022
No. of % No. of %
Name of Shareholers . Shares | held | Shares held
Ajcon Global Services Ltd.(Holdlng Company) 17,75,000 79.33 17,75,000 79.33
]A]con Consultants pyt. Ltd. 2,25,000 10.06 2,25,000 10.06
NOTE 16 : Other ui (X in Lacs)
) Particulars Asat Asat
March31,| March 31,
Ll 2023 2022
Balance at the beginning of the year 451.25 451.25
Additions during the year i z
Utilization during the year - -
Balance at the end of the year c/f to Balance Sheet 451.25 451.25
Balance at the beginning of the year 15.48 15.07
Additions during the year 1.82 0.41
Balance at the end of the year c/f to Balance Sheet 17.29 15.48
Balance at the beginning of the year - 17.59 16.02
Profit/(Loss) during the year 8.80 1.97
Profit available for appropriation 26.39 18.00
Less: Trfto Special Reserve u/s 45-IC of RB] Act, 1934 182 0.41
Balance at the end of the year c/fto Balance Sheet 24,57 17.59
Total 493.11 | 484.31 |




P

Particulars for the year ended for the year ended
31/03/2023 31/03/2022
Profit/(Loss) from Securities and Commodity Tradin 0.00 ' 0.00
Interest income 74.40 ' 74.85
Net Profit on fair value change 0.00 0.01
Total 74.40 74.86‘
NOTE 18: OTHER INCOME (X in Lacs)
[Particulars for the year ended for the year endeg
31/03/2023 31/03/2022
Interest on IT Refund 0.72 0.00
Misc. income 0.40 0.40
Total 1.12 0.40
NOTE 19: EMPLOYEE BENEFIT EXPENSES (X in Lacs)
Particulars for the year endeq for the year endeq |
31/03/2023 31/03/2022
Salaries to Staff ‘ 4.65 12.36
Total 4.65 12.36]
NOTE 20 FINANCE COST MEASURED THROUGH AMOTISED COST (X in Lacs)
Particulars for the year ended for the year ended
31/03/2023 31/03/2022
Interest Expenses 34.23 24.67
Bank Charges 0.20 0.04
| Total 34.42 24.71
NOTE 21 ; OTHER EXPENSES (X in Lacs) s
Particulars for the year ended for the year ended
31/03/2023 31/03/2022
Auditors' Remuneration 0.10 0.10 |
Bad Debts] = 14.17 |
Professional Fees 0.55 1.25
Postage, Courier and Telegram 0.01 0.03
Rent, Rates & Taxes 0.51 1.74
Subscription and Membership Fees 0.05 0.05
Sundry Expenses 0.46 0.95
Telephone Expenses . 0.10
Commission 23.00 17.09
Travelling & Conveyance 0.01 0.08
r‘dﬁﬁ* 24.69 35.56




Note: 22 Contingent Liabilities and Commitments

adjusted to reflect the current best Mmanagement estimates. Contingent Liabilities are not recognised but are
disclosed in the Notes. Contingent Assets are neither recognised nor disclosed in the financial statements.

ii) Claims against the Company not acknowledged as debt : (X In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Income tax demands Nil Nil

raised. The management believes that ultimate outcome of this proceeding will not have a material adverse
effect on the Company’s financial position and results of operations.

iii) In consideration with concept of prudence, no contingent assets are recognized.

Note: 23 The Company has been enjoying an overdraft facility from NBFCs/Companies against the security of
shares. A sum of * 21.08 (PY * 21.05) Lacs was outstanding as on the date of the Balance sheet against the
security of shares under the said facility. The same has been shown under the head Short term borrowings
(Secured) in the Balance sheet.

Note: 24 In the opinion of the Board of Directors, the current assets, loans and advances are of the value as
stated, if realized in the ordinary course of the business, except to the extent of the erosion in the value of
stock which is undeterminable, due to non-availability of market quotations in most of the cases and being
the strategic long term investments.

Note: 25 Some of the balances of Sundry Debtors, Creditors and Loans and Advances are subject to
confirmation and reconciliation, if any.

Note: 26 Related Party Disclosure: Disclosure in accordance with Accounting Standard-18 - Related Party
transactions during the year

Relationship (during the year) Name of the Related Party

A. Related Parties where direct control exist: M/s Ajcon Global Services Limited

At




Holding Company

B. Subsidiaries of Holding Company

M/s Ajcon Comtrade Pvt. Ltd.

M/s Kanchanmanik Securities Pvt. Ltd.

C. Related parties where significant influence exists:

Group Companies & Firms

M/s Ajcon Infra Projects Pvt. Ltd.

M/s. Ajcon Edufin Pvt. Ltd.

D. Key Management Personnel: Director
Director

Director

Mr. Ashok Ajmera
Mr. Ankit Ajmera

Mr. Anuj Ajmera

E. Other Related Parties

Relative of Directors

Mrs. Pragati Ajmera
Mrs. Pallavi Ajmera

Mrs. Shikha Ajmera

F. Transactions with related parties during the year ('R in Lacs)
Nature of Holding Subsidiaries of Other Related Key Management
Transaction Holding Company Enterprises Personnel
Company

Advance Given (Net) NIL NIL NIL (NIL) -

~duri ar

Advance Taken 127.90 (109) 1.00 (24.60) NIL(215.27) 19.30 (NIL)

Income = o - -

Expenses NIL (2.10) 2.09(1.17) 19.01 (5.77) -

Note: The figures in bracket represent amount of corresponding previous year.

N




[EOutstanding balances as on 31.03.2023 (X in Lacs)
Nature of Holding Subsidiaries of Other Related Key Management
Transaction Holding Company Enterprises Personnel
Company
Advance Given Nil (Nil) NIL (NIL) NIL (NIL) -
Advance Taken 239.00 (111.10) 27.15 (25.77) 176.56 (221.04) 464.58 (445.28?

Investment

11.00 (11.00)

Note: The figures in bracket represent amount of corresponding previous year.

Transactions with related parties in the normal course of

not been reckoned for the above purpose.

Note: 27 Earnings per share (EPS)

business which were not materially significant have

(X In Lacs except share data)

PARTICULARS 2022-23 2021-22
Profit/ (Loss) attributable to Equity Shareholders 8.80 1.97
Outstanding Number of Shares as on Balance Sheet Date 22,37,500 22,37,500
Face Value per Equity Share (%) 10 10
Earnings per share - Basic & Diluted (X)) 0.39 0.08
(before and after extra ordinary items)

Note: 28 Information about foreign currency earnings and outgo:-

CIF value of Imports, Expenditure & Earning in foreign exchange: - Nil (P.Y. NIL)

Note:29 Previous year’s figures have been re-grouped/re-classified/

current year's classification/disclosure.

Note :30 KEY FINANCIAL RATIOS

The key financial ratios and details of significant chan

by Schedule-III are given below:

A=

re-arranged to correspond with the

ges in these ratios, to the extent applicable, as required




Key Flnancal Ratios Financal Year 2022.23 Finaneial Yeat 2024

Key Financial Ratios Financial Year 2022-23 Financial Year 2021-22
(i) Debtors Turnover 0.00 0.00

(ii) Interest Coverage Ratio 1.34 1.11

(iii) Current Ratio 159 1.63

(iv) Debt Equity Ratio 1.39 1.28

(v) Operating Profit Margi n(%) 93.84 83.58

(vi) Net Profit Margin (%) 11.65 2.62

=i

Note: 31 ADDITIONAL REGULATORY INFORMATION:-

a)
b)
<)
d)

e)

g)
h)

i)
i)

m)

During the year, there is no investment in property.
The Company has not revalued its Property, Plant and Equipment during the year.

The Company has not revalued its intangible assets during the year.

The Company has not granted loans and advance to its KMPs, promoters, Directors and other related
parties.

No proceedings have been initiated or pending against Company for holding any Benami Property
under Prohibitions of Benami Transactions Act,1988(Earlier titled as Benami transactions
(Prohibitions) Act,1988.

The Company is not declared a willful defaulter by any Bank or Financial Institution or any other
lender.

The Company has no transaction with Companies which are stuck off under section 248 of the
Companies Act, 2013 or under section 530 of Companies Act,1956.

The Company is in compliance with the number of layers as prescribed under clause (87) of section 2
of the Companies Act, 2013 read with the Companies (Restriction on Number of Layers) Rules, 2017.
No charges of satisfaction are pending for registration with the Registrar of Companies (ROC).

The company has not traded or invested in crypto currency or Virtual currency during the year.
During the year the company has not advanced or loaned or invested funds (either borrowed funds
or share premium or any other sources or kind of funds) to any other person or entity including
foreign entities (intermediaries) with the understanding (whether recorded in writing or otherwise)
that the intermediary shall (i) directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of company (ultimate beneficiaries) or (ii)
provide any guarantee, security or the like to or behalf of the

ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies) including foreign entities
(funding party) with the understanding (either recorded in writing or otherwise) that the Company
shall (i) directly or indirectly lender invest in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or (ii) provide any guarantee, security or the to or behalf of the
(ultimate beneficiaries) or (iii) provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries.

Additional regulatory information required under (WB) (xvi) of Division Il of Schedule III
amendment, disclosure of ratios, is not applicable to the Company as it is in broking business and not
an NBFC registered under Section 45-IA of Reserve Bank of India Act, 1934.

I




n) Provisions of section 135 of the Companies Act 2013 regarding Corporate Social Responsibility is not
applicable on the Company.

As per our report of even date attached For and on behalf of the Board
PNAAAL i

FOR BHATTER & CO. k Ajmera

CHARTERED ACCOUNTANTS Director

Firm Reg. No.131092wW DIN: 00812092

M Ankit Ajmer{

D. H. BHATTER Director

PROPRIETOR DIN : 00200434

M. No. 16937
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UDIN: 220) 6923R1©SDRFHII
Director

Place: Mumbai DIN: 01838428
Date: 24.05.2023




