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Benchmark indices take a breather; BSE FMCG index hits new high..
Stocks took a breather today after nine sessions of gains owing to a rush among investors to book profits
towards the fag-end amid sustained foreign fund outflows even as global cues were positive. The BSE Sensex,
after resuming higher at 34,443.42, advanced to hit a high of 34,591.81 on buying by domestic institutional
investors (DIIs) as well as retail participants. However, investors preferred to lock in gains towards the close
of the session, with the benchmark finally ending at 34,331.68, down 63.38 points, or 0.18 per cent. The
gauge had risen 1,375.99 points, or 4.17 per cent in the previous nine sessions.
Likewise, the 50-stock NSE barometer Nifty finished 22.50 points, or 0.21 per cent, down at 10,526.20 after
hitting the day's high of 10,594.20 and a low of 10,509.70. It had gained 420.30 points, or 4.15 per cent in
the past nine sessions.
Investor sentiment got a boost after the IMF yesterday said India is expected to grow at 7.4 per cent in 2018
and 7.8 per cent in 2019, leaving its nearest rival China behind.
Sectors and stocks

Index heavyweight HDFC Bank ended 0.8% lower, while Axis Bank ended 2.6% lower, dropping for a fourth
straight session.
The market breadth, indicating the overall health of the market, was negative. On the BSE, 1,512 shares fell
and 1,141 shares rose. A total of 156 shares were unchanged.
Shares of fast moving consumer goods (FMCG) companies were in focus with the S&P BSE Index up more than
2% hitting a new high on the BSE. The FMCG index hit record high of 11,085 in intra-day trade surpassed its
previous high of 11,047 recorded on February 1, 2018. In past two weeks, the FMCG index has outperformed
the market by surging 7% after private forecaster Skymet said monsoon in India is likely to be normal with no
chances of drought this year. On comparison, the benchmark index was up 5% during the same period.
The Indian Meteorological Department’s (IMD) has also predicted southwest monsoon (April-September) to be
at 97% of the long period average (LPA) with a margin of error of +/- 5%. ITC, Godrej Consumer Products
and Dabur were up more than 3% today. Hindustan Unilever, Nestle India, Gujarat Ambuja Exports and
Godrej Consumer Products from the FMCG index hit their respective record highs on the BSE. A normal
monsoon is expected to benefit the overall economy and to support rural consumption. The rating agency
CRISIL said a normal monsoon is crucial to push economic growth, which slowed last year under the lingering
impact of demonetisation and disruptions due to implementation of the goods and services tax (GST), both of
which impacted private consumption demand as well as exports.
Maruti Suzuki India shed 0.25%. Maruti Suzuki India said that the company has attained leadership position in
utility vehicles sales in the domestic market in 2017-18, with over 27.5% market share. Riding on the success
of models like Vitara Brezza, Ertiga and S-Cross, Maruti Suzuki's sale of utility vehicles reached 253,759 units
in 2017-18, growing 29.6% over previous year sales of 195,741 units.
M&M lost 1.55%. M&M today launched the Plush New XUV500 in the premium SUV segment with a bold new
design, plush, luxurious interiors and higher power and torque. It offers a more pleasurable ride through an
enhanced suspension, and comes with a quieter cabin. Starting at Rs 12.32 lakhs (ex-showroom Mumbai, for
W5 variant), it will be available at Mahindra dealerships across India with immediate effect. The announcement
was made during market hours today, 18 April 2018.

Cement major ACC dropped 0.92% ahead of its Q1 March 2018 result today, 18 April 2018.
Lupin fell 1.76%. Lupin announced that it has received tentative approval from the United States Food and
Drug Administration (USFDA) to market a generic version of AbbVie Inc's AndraGel, 1.62%. Lupin's
Testosterone Gel is the generic equivalent of AbbVie Inc.'s AndroGel. The announcement was made after
market hours yesterday, 17 April 2018.
Shares of Jagran Prakashan, publishers of ‘Dainik Jagran’ newspaper, have opened 5% higher at Rs 164 per
share on the BSE on Wednesday after the company announced a share buyback plan. The stock closed at a
52-week low of Rs 156 on Tuesday. “The board of directors of Jagran Prakashan is scheduled to be held on
Friday, 27th April, 2018 inter-alia to consider the proposal for buy-back of shares,” the company said in a
regulatory filing on Tuesday, after market hours. The primary objective of a share buyback programme is to
arrest the fall in the value of a stock by reducing the supply of the stock, which essentially pushes up the
share price through a better P/E multiple. The other objective is to improve earnings per share (since the same
dividend amount is now distributed among fewer shares). In past one year, Jagran Prakashan has
underperformed the market by falling 21% as compared to 17% rise in the S&P BSE Sensex till yesterday. The
company had reported 7% year on year dropped in its consolidated net profit at Rs 2,482 million for the first
nine months ended December 2017. Operating revenues were up 2% at Rs 17,559 million over the same
period last year. Although there is a flat revenue and some de-growth in profits which is on account of the
reasons beyond our control, some recovery has been seen in various discretionary spend sectors, real estate,
BFSI and Education. Let us hope that these recoveries are sustained, said Mahendra Mohan Gupta, Chairman
and Managing Director, Jagran Prakashan, while announcing December quarter results.
Global Markets

Asian shares crept ahead on Wednesday after Wall Street took heart from upbeat corporate earnings, though
nagging concerns about trade barriers and the global growth outlook kept currencies and bonds subdued.
Chinese markets also struggled even as Beijing boosted liquidity in the banking system. After opening up,
Shanghai blue chips soon turned 0.2 percent lower.
Late Tuesday, the PBOC unexpectedly announced it would cut the cash banks hold as reserves in a move that
frees up lending for small firms but falls short of a broad monetary easing. The Shanghai index had hit a near
one-year low after the United States banned American companies from selling components to Chinese telecom
equipment maker ZTE Corp.
MSCI's broadest index of Asia-Pacific shares outside Japan bounced 0.5 percent, though that follows four
straight sessions of losses.
Japan's Nikkei climbed 1.2 percent, with investors waiting for any developments on trade as Japanese Prime
Minister Shinzo Abe meets President Donald Trump at his Mar-a-Lago resort.
The Dow ended Tuesday up 0.88 percent, while the S&P 500 rose 1.06 percent and the Nasdaq 1.78 percent.
Yet there were signs of caution in the latest BofA Merrill Lynch survey of fund mangers which found investors
squirreling more funds away into cash, while cutting their equity allocation to an 18-month low.
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